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ENGLISH VERSION

Q.1 Answer the following questions briefly. (Any five) (10)
(1) State the scope of macro economics.
(2) Write the full form of EADP.
(3) According to Pigou which type of unemployment prevails in an economy?
(4) What is the relationship between real wages and labour supply?
(5) What is aggregate supply price?
(6) State four factors that affect the marginal efficiency of capital.
(7) Give the definition of employment multiplier.

Q.2 What is micro economics? Discuss the scope, importance and limitations of it? (13)
OR
Q.2 (A) ‘National income is a coin with three sides.” Explain. (06)
(B) Discuss the concept of environment in national income. 07)
Q.3 Explain the concept of average propensity to consume and marginal propensity (13)
to consume with the help of a diagram and discuss the factors that affects propensity
to consume.
OR
Q.3 (A) Explain the market theory of J. B. Say. 07)
(B) Explain the diagram of effective demand theory. (06)
Q.4 Write short note. (Any two) (14)

(1) Importance and limitations of macro economics
(2) Importance of study of national income

(3) Marginal efficiency of capital and investment
(4) Leakages of multiplier
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